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The Hong Kong Property Review (the Review) presents
property information and data compiled by the
Rating and Valuation Department at the end of each
year. Information on completions, take-up, vacancy,
prices and rents is reported in text and tables. The
Review also shows forecast completion figures based
on information obtained from developers and project
architects, supported by development progress
inspections and enquiries at the year end. These
forecast figures are on a calendar year basis and may be
different from those compiled on a financial year basis
in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions of forecast completion
figures are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection.
The assistance given by the building management
companies/personnel in providing vacancy information
is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of further
data for analysis. Updated figures can be obtained
free of charge from the Department’s website at
www.rvd.gov.hk or by using the fax-on-demand facility of
the 24-hour automated telephone hotline at 2152 2152.
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The Review is confined to the private property
sector and does not cover statistics on public sector
developments, both domestic and non-domestic,
owned by the Government, Hong Kong Housing
Authority and Hong Kong Housing Society.

Definitions of the terms used in the Review, property
types, and details of how the various figures have been
arrived at can be found in the Technical Notes on pages
64 to 75.

Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address * 15th Floor,
Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone 2150 8807
Facsimile : 21520138

E-Mail . ts_info@rvd.gov.hk
Website : www.rvd.gov.hk
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There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being the Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong
Special Administrative Region to ensure the update
and the accuracy of the contents of the Review. The
Government of the Hong Kong Special Administrative
Region does not accept responsibility for any errors
or omissions in the Review, or for any loss, action or
inaction, whether directly or indirectly, arising from the
use of, or for advice based on, any information therein.
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Zn8H Overview

RIAFORFTERERFEE BREITEE
BEMEHERRBBAR  RBESWNERS
KIEEAN BB EHHNAMERRSERRMN
FE002FFBREBEDFREERER
ZHE BEAIMEERERFEWME 3.5%

ENBSRMEBELBRIFHBERT  LAETEY
EMIBE2022FBMRE c2022F 12BEFER
BB —FEHAARIE RN 152% B 2009 F
DREBI3FBRE BEREEFKREB —F
MZFmBHNRKREMBEFE NE 39% - BR
HEXTYWENFEREDS  202FFEHENR
B 2022F 12K ETEK42% BEKIEHEY
m A0 o
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G- FEARIANEEROVZAENTHER LR
BMEWREBFESHFABEE  UMREANE
SERLABFHNIFRBPAERNRTESE
BE-I BE "HBHNLE., FEEHED -

RROEFWNREEZEHRBER KRIBIBM -

Dampened by the fifth wave of the COVID-19 epidemic,
outbreak of the Russian-Ukrainian war and escalating
geopolitical tensions, tightened liquidity and sluggish
local demand brought about by uncertain global
economic conditions, the Hong Kong economy
weakened notably in 2022 after a year of recovery in
2021. The real Gross Domestic Product contracted by
3.5% in 2022.

Amidst rising interest rates and weakened market
confidence, the private residential property market
underwent a correction in 2022. Domestic prices in
December 2022 declined significantly by 15.2% over
the same period in the preceding year, the first fall
recorded after 13 consecutive yearly increases since
2009. Trading volume of the primary and secondary
markets also dropped by 39% over the past year. Due to
lacklustre demand for rental premises, domestic rents
in 2022 also softened, yet at a milder year-on-year rate
of 4.2% by December 2022.

The Government has adopted a multi-pronged approach
to maintaining the steady and healthy development of
the property market. The Chief Executive announced
in his 2022 Policy Address that the Government will
enhance quantity, speed, efficiency and quality in
land production and public housing supply to ensure
a steady private housing supply and address the
short-term public housing shortage respectively. The
land production measures include identifying more
land and redeveloping brownfield sites to build up
land reserve, streamlining statutory and administrative
procedures relating to planning and development to
compress the time for land production and building
construction, and expediting urban renewal by lowering
the ownership thresholds for applying compulsory sale
of old private buildings, etc. Besides, public housing
supply will be increased significantly in the next five
years with the introduction of Light Public Housing and
other measures.
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RITBRARXETEEBEARER M
SIRAE (2022-23FEMHBEEER) PAH—
RYERE SINB 202X 4BEASZEER
BHBEAZNF—@HSEE 10000 THHES « B
2022-3RMEFEERAOLRBRTBEETEEVED
MM AREBLERA 100000 THWEEREMAX
Wi URABHEFMNWEAFERAB=ZER
MNEEETREZHE BREXRK BEEMEH
BEREANRERE AR R 2023 FFBRE
BER2FEHR R 203 FEFBNPEAME
RENSLE  BRERST - MEBREEZEE
BEREBRTECHEZEKBERONZTFBERAR
AMBELRAEEE BNSEETER
AETBEENRE DBERVEDTEZERER

TEWMHE

2022 F 2 BFEEBURETEK 15.2% 115 -
BEOF4BSREBOARE 1% —FHN_F
MBE202D2FESHKRFTA4S5060R7RE B
2021 F 2 39% c BMMRFBMNMBUREEIFTR
ABEBANFERRAMEIER
BEYTBRIBERESE
[RA 2022 FFEMWEMIB
KEEHAD

To alleviate people’s hardship and support enterprises
to tide over the fifth wave of the epidemic, the Financial
Secretary announced in his 2022-23 Budget a host of
measures such as issuing a new round of consumption
vouchers of $10000 to each eligible applicant from
April 2022, introducing a tax deduction for domestic
rental expenses incurred by taxpayers who are not
owners, capped at a ceiling of $100000 from year of
assessment 2022-23, as well as rolling out a 3-month
rental enforcement moratorium for tenants of specified
premises. Looking ahead, Hong Kong's post-epidemic
recovery is expected to be speedy in 2023 after
the lifting of all anti-epidemic measures and travel
restrictions. While the economic outlook of Hong Kong
and the Mainland China is upbeat in 2023, the latest
global developments including high inflation, volatile
geopolitical situations and international banking
crisis, pose uncertainties to the local economy. The
Government will continue to close monitor the evolving
environment to ensure a healthy development of the
property market.

Residential

Domestic prices in December 2022 ended with
a year-on-year fall of 15.2%, despite a short-lived
rebound of less than 1% in April of the same year.
Primary and secondary markets only recorded a total
of 45 050 transactions in 2022,
representing a plunge of 39%
in trading volume compared
to 2021. The residential market
lost its momentum in 2022 due
to various reasons including
continuous interest rate hikes
and weakened market sentiment
due to uncertain economic
conditions and the fifth wave of
the local epidemic.
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BREBEMENEKRES » 2022F 128EFE
MEMRERNE 42% BYRBHEEEN - I8
BAFTEMENMBORRIGEMEAE 2.0%
FE25% 2/ o

2022 FFHMAFTEEMBERER 21 168 BE]
B2021F L 47% KD ARP//NBREf -
AEER14012@BEE 7 - B2 2021 FHKFE
E FREEELAZTRGETEN 4.4% HER
54967 [BE&EN - TELETEBENDP r B 78758
BEMREBFTBRLEERMNKREZE R ERNE
EEEE 2023/ 2024 FNFERERED BB
19 953 {@ %0 26 970 @& fiI ©

202 F > HERAKRFIMRIFEE  NMLEMWER
BRKRB B AR DR ZIKEE AN ERRES PR &
ETREMMADBERFIBINBERT  RFEE
BIUAXKREWE TR EXHBEVERIER
RFIEFBEHEE KRMEBSKBOENETH
i PIUBRAXRPLERBRRFERR

PA 202" FENFE 2022 FFWEFAELEL - BEE
BFIEEBRE 3.0 00H%ME - 20022 FHRIRS
R2021 EFRBE 38N FE667R c TENAIHE
HAMENZERZE  MENOQHERLEREFEM
ETRNK24% EPRHR - ZRIVABBTED
DB TR 2.6%~ 2.2% ] 1.8% ©

Due to lacklustre demand for rental premises, domestic
rents also declined but at a milder year-on-year rate
of 4.2% by December 2022. The market yields for all
classes of domestic properties edged up to the range
from 2.0% to 2.5%.

Completions of new private domestic units in 2022
were 21 168 units, 47% more than those in 2021,
most of which were small/medium units. Take-up,
at 14 012 units, remained at a similar level as that
of 2021. Vacancy at the year-end rose to 4.4% of the
total stock, equivalent to 54 967 units. Among these
vacant units, 7 875 units were not yet issued with
Certificate of Compliance or Consent to Assign after
obtaining the Occupation Permit. Forecast completions
in 2023 and 2024 are 19 953 units and 26 970 units
respectively.

Office

2022 saw a reduction in both price and sales transaction
volume amid the fifth wave of the local epidemic,
tightened liquidity and weakened market sentiment
due to escalating geopolitical tensions and uncertain
global economic conditions. Businesses were cautious
in purchasing premises and expanding office space.
Instead, they actively pursued cost-saving options such
as decentralisation and downsizing of their offices.

Between the fourth quarters of 2021 and 2022, the
overall office prices registered a drop of 3.0%. In 2022,
sales transaction volume plummeted by 38% to
667 transactions compared to 2021. Subdued demand
from businesses and corporations for rental premises
also led to a fall of 2.4% in overall office rents during the
corresponding period, with Grade A, B and C office rents
declining by 2.6%, 2.2% and 1.8% respectively.
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Q0IN2FRBRFEBEMNE KB £ A = 351300
EHK - -BRBFTEENRER 299300 L5 XK -
ATH2REBFEZLME - WNBEW - BIERN
FE - ZJRBITEEMNERS0300FHFXK -
E0MREBNEEZ ARBTIEZHMEML -
B1700 58X EP R 2BESFSHE B
T0O0ORAXKR - FA BRIBNERBERHESE
RBREH19300F LK - BRANABRBFENE
AEREBIES ' 2375 42 000 F 5 K75 9000
EHhX MIBBFENERAENARBHY
31700 R K - FEEBTETEERBGEN
14.4% » HE R 1859600 K - BRIAWZ &
BEFENTETERIYAI51% MARSFIER
8.8% c [RP BB ST WREELESXRI - FTB
PTENPREFEORSEUEFTNEER -

Office completions in 2022 soared significantly to
351 300 m% Grade A completions were 299 300 m?,
mostly coming from the non-core districts such as
Kowloon City, Kwun Tong and the Eastern district.
Grade B completions of 50 300 m? were mainly
distributed among Kwun Tong and Tsuen Wan. There
were insignificant amount of 1700 m? for Grade C
completions, with Wan Chai contributing the most at
1000 m2. The overall take-up reverted to a positive level
at 19 300 m? in the year. Grade A and Grade C offices
had positive take-ups of 42 000 m? and 9 000 m?
respectively while Grade B had a negative take-up of
31 700 m2. The overall year-end vacancy was 14.4% of
the total stock, amounting to 1 859 600 m2. The vacancy
rates of Grade A and Grade B offices were 15.1% each,
while that of Grade C offices was 8.8%. Grade A offices
in all sub-districts recorded double-digit vacancy rates,
except for Central where a lower rate of 8.7% was

recorded.

A5t 2023 FAIEMNE R NEKE 267 200 F 5 XK -
WE 2024 FE—FH B ZE 105700 H K 22023 F
BFREFTENERER R 250700 F 5 X -
EPFRKBNPAEBDAIGESTHES A 38%
F25% 2024 FRRBFTIEENESHEE 86 600
AKX MBEBBRMOCFENBEIZRE - 2R
BTEBE2023FEFMBERAEZTHNE R B 15100
EHK - WE 2024 FEMOFAE 17 800 FHXK o
AMEFEIE 2023 F 2024 FHEREE 2 B
B 1400 FHKF 1300 FF XK o

Forecast completions in 2023 will drop to 267 200 m?
and further to 105 700 m? in 2024. In 2023, Grade A
completions will be 250 700 m?, with Sham Shui Po and
the Central and Western district contributing 38% and
25% of the anticipated supply respectively. Grade A
completions in 2024 will account for 86 600 m? as
Kwun Tong will contribute almost half of the forecast
completions. Grade B forecast completions will provide
15 100 m? in 2023 and slightly rebound to 17 800 m?
in 2024. For Grade C offices, there will be 1400 m? of
completions in 2023 and 1 300 m2in 2024.
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QNFHEBFHNEHREZTAH E 117700
FHEXK BPLENFTFASHGEEZRED
88%c FARAFRHEHRBIEH52200F F XK o
FEEZEXRDPESERBETEM 105% HBR
1223700 P 5K o FEEt 2023 EBE M E NG & —
HHE 146 500 F 5K - MNREWAG 1S FEET &
S0Y47% 0 2024 FEVEHIES R 76 200 FHXK -
EEZERATEHER @ GBEMHESH) 30% -

BE202FRBEESFHELSREBRIIER  HE
EHREREKRBERGANMHESENMETRABH
B 0N FENFETEL£EFHNEBEREASH
2021 FEWNFAL 0 2 RIEE 7.1% K 5.0% * [
MBEOBRETEFEFMHITR 2.5%

Commercial

Completions of commercial premises in 2022 soared
to 117 700 m?, with Kowloon and the New Territories
altogether accounting for 88% of the completions.
A positive take-up of 52 200 m? was recorded in the year.
Year-end vacancy rate remained high at 10.5% of the
total stock, amounting to 1 223 700 m2 Completions
are expected to further rise to 146 500 m? in 2023,
with Kowloon City contributing 47% of the anticipated
supply. In 2024, Wan Chai will become the major
supplier in providing 30% of the 76 200 m? total supply.

Retail

The anti-epidemic measures and cross-border travel
restrictions posed an adverse impact on the retail market
in 2022, despite the stimulus from the distribution of
electronic consumption vouchers. Prices and rents of
retail premises retreated by 7.1% and 5.0% respectively
between the fourth quarters of 2021 and 2022, with
market yield maintaining at 2.5% at the end of the year.
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ARRETERUERETERARIFT/LETD
BEHm MRMRBEZEBENETHE
MEMBHEEEREBMNMNIBERT  TEEF
MBEFARIZIH KXKMEBBEZSHIE
PNER AT > TEBFHBE 2022 F MDA
SRBEER PBRIMABERIRESTE  BIX
S 2021 ETRE 45% o

Q02 FNDEBIMAKENENE EFHZE 105000
EHEAXK B ¥HNHEREETEEEM I
B - FEFEFEENERERTENS53% BER
851600 F 5K o FFASEEIIEE 148 700 L HK
FASTTE 2023 & » SBERNE R E 102 700 F 5K -
I 1R 2024 FE—F5 NEKZE 41100 FHK o

L2021 E58MFE 2022 FFWMEML D2
IR ABEBTINY 53% MESBME 0.2% -
Q0N FFERFHIGOBREMITFETR 2.9%

QONFURIEXEZN FRAEHRIEY
2500 F Ak MEEXAMEKEBRGFTEN
11.3% * HBE R 60300 FHXK o FHETRKRMF I
REBEHMHE -

20022F B 74600 F AKXV FTEERE BN -
EREHREBEH 100200 AKX MES XA
KERGTE006.2% BENR 237300 FHFXK-o
FEEt 2023 M 2024 F A EBHEEBEHE -

Industrial

The industrial market benefited considerably in recent
years from the Government’s initiative to develop
Hong Kong into a smart city of digital economy,
together with the increased demand for storage space
arising from a change in consumer spending habits
and e-commerce growth. More data centres will come
on stream in the coming two years. Nonetheless, the
industrial market was still hampered by the epidemic
in 2022. Sales activities for flatted factories were
subdued, with trading volume declining by 45% from
2021.

Completions of flatted factories in 2022 increased to
105 000 m?, with over half of the supply coming from
the traditional industrial districts such as Tsuen Wan.
Vacancy at the year-end fell to 5.3% of total stock
at 851 600 m2. Take-up reached a positive 148 700 m?2.
Completions are anticipated to fall to 102 700 m?in 2023
and then drop further to 41 100 m?in 2024.

Prices of flatted factories decreased by 5.3% while rents
edged down by 0.2% between the fourth quarters
in 2021 and 2022. The market yield remained stable at
2.9% at the end of 2022.

There were no industrial/office completions in 2022.
A positive take-up of 2 500 m? was recorded and the
vacancy rate edged down to 11.3% of the stock at
60 300 m2. No new supply is expected in the next two
years.

New storage spaces of 74 600 m? were completed
in 2022. Positive take-up of 100 200 m? was registered,
while vacancy rate dropped to 6.2% of the total stock at
237 300 m2 There will not be any new storage supply
in 2023 and 2024.
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B ]6 FLAGESE (282 ) Private Domestic ( Overall )

EERNBEREERARNRE =R A
BIBEENMN BACSENE BHREEZTH
BE LRSS EBBYENRNETS - LW EHK
BES (BEYERRNELEES) EREE
BETHBES  URBEMNKRS - 2022 FF K
MEEEEEAR 1256 722B8 W  BRETIR
BERESNRES -

RERSENREE
Stock Distribution by Age

Post 2009 £ (15.2%)

2000-09 (15.1%)

1990-99 (19.2%) M

2022 FFWAFEEBME R 21 168 EE i » W
B—FLEFA47%  MIRNVNEDBIEERE
B 61% % 27% MBSEREA 12% EFEA
EHREBAP NEHMHERSHEMN G
BEHNEM20% EX2TBENAE B4
14% o

This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end
of 2022, the overall stock was 1 256 722 units. The chart
shows stock distribution by age.

W Pre 1960 81 (2.1%)

Il 1960-69 (11.3%)

M 1970-79 (15.1%)

Il 1980-89 (22.0%)

Completions in 2022 were 21 168 units, up by 47%
from the previous year. The New Territories and
Kowloon contributed 61% and 27% of the completions
respectively, while Hong Kong Island accounted for 12%
of the total. Of these completed units, Kowloon City
contributed the largest share of the new units, at 20%
of the overall completions, followed by Yuen Long and
Sha Tin at 14% each.
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2022FEWAEE R 14012@EE 17 - B 2021 F
BKFHEE FEEES EFAHE 54967 BEI -
LRGEN44%c ZEEMDP B7875@R
CHRFIERLERNMAREZERERABRELDE

=g

Take-up in 2022 at 14 012 units remained at a similar
level as that of 2021. Vacancy at the year-end increased
to 54 967 units, or 4.4% of the total stock. Among
these vacant units, 7 875 units were not yet issued with
Certificate of Compliance or Consent to Assign after

obtaining the Occupation Permit.

FEEt 2023 F BN E R NEE 19 953 1@ & fif -
B 2024 F F+ £ 26970 1@ & fif o £ 2023 F -
520 FT R EGRB NEE X HEF B 42% K B
RN REBBES - IZMEBET  NEWMEOME
SHH MBI 24% HRXSTPIFMEBIE -
Bih 14% ° £ 2024 F - NEMNH KK 2 B4
FRESH) 47% 50 46% - MW E St - NEWH S
RESEMER 33%°

Completions are expected to ease to 19 953 units
in 2023 and then surge to 26 970 units in 2024.
In 2023, 52% of the new supply will come from
Kowloon whereas the remainder will be from the
New Territories at 42% and Hong Kong Island at 6%.
On district basis, Kowloon City will account for 24% of
the new units, followed by Tuen Mun and Kwun Tong
at 14% each. In 2024, Kowloon and the New Territories
will account for 47% and 46% of the new supply
respectively. District-wise, Kowloon City will provide
33% of the completions.
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. ‘I 8 TAATETE ( Z2BZ ) Private Domestic ( Overall )

EEFAFBINR - AMBFRRARMBE LHE
FWBEBRT 202F_FREEMHEBEZZA
KB -FHNEBEMTNE  BEAETNFEFRIKE
NE - BEME 2002 FRE—FTHEETEE
82021 FEHEE NI 13.6% c AT 2022 F
FH¥FRK EF=FOR BEFONZHIR
KB FOUZTHEEHESHEFTEK3.8%-

Amid a continuous rise in interest rates, sluggish local
demand and weakened market confidence during the
year, domestic prices in the secondary market exhibited
a sharp downward trend in 2022. Prices slid moderately
in the beginning of the year, but the fall accelerated
towards the second half of the year. Overall, prices in
the last quarter of 2022 declined significantly by 13.6%
over the same period in 2021. Rents fell in the first half
in 2022 and stabilised in the third quarter, but declined
again in the fourth quarter. Overall rents in the fourth

quarter registered a fall of 3.8% compared to a year
earlier.

EEBRHEEEH

Price and Rental Indices

— £ & Price = 8 & Rental
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EHRE N ATERZEES
Completions, Take-up and Vacancy

70000
TR ORI & B 2
Forecast Completions
60 000
50 000
R
m 2 40 000 <
cC
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w = 30000 g
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8
=
20 000 -
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<
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g
10 000 =
0
2018 2019 2020 2021 2022 2023 2024
==KV =] =H
No. of Units ;
Z
2018 2019 2020 2021 2022 2023 2024 Ht
i
o = Rig
bi = * H»
8 B E. 20968 13643 20 888 14 386 21168 19 953# 26 970# i)
Completions Hal
AEE 11623 19278 12 545 14111 14012
Take-up
oo =
I ZEE 51426 44 892 52 366 50164 54 967
Vacancy
%" 43 3.7 43 4.1 44

* WVFERNEBREFABRIERIUMBELAHMBRE  BHRR2020FEREE
LERENBEEETENM

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.

+ FRETEELREENED X - # RAEs

Vacancy at the end of the year as a percentage of stock. Forecast figures
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TAAESE (o / /NBUES (Y] ) Private Domestic ( Small/Medium Units )

A HBEERERA/ 100G KU THE -
2022 FFEMMEER 1158273 BE ML 14
IWAEERGEN N9 BREREDERE
BREALSHWRBREE -

RERSENREE
Stock Distribution by Age

Post 2009 £ (14.9%)

2000-09 (14.9%)

1990-99 (19.5%) M

2022 F B 19595 B E M B K » H D 62% i IR
R 28%RIMRNE 10%MRBE - HETE
RKENEW - THAOAVE sHGLLIBERE
REB 49% - LEBENMNBEHEET AR BERE[
DAMIEF A 51% F0 39% @ M CHEE 17 Bl 15
10% o

This sub-sector comprises units with a saleable area
of less than 100 m? Stock at the end of 2022 was
1 158 273 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

Il Pre 1960 &l (2.0%)

M 1960-69 (11.4%)

W 1970-79 (15.3%)

Il 1980-89 (22.0%)

There were 19 595 units completed in 2022, of which
62% were located in the New Territories, 28% in
Kowloon and 10% on Hong Kong Island. Supply mainly
came from Kowloon City, Yuen Long and Sha Tin,
together contributing 49% of the total completions in
this sub-sector. In terms of flat size, Class A and Class B
units accounted for 51% and 39% of the new supply
respectively, while the share for Class C units was 10%.
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202 FEMAFEERNEK 7% E 13100BEE - FE
EEELHE47081BERN HERI D
REE604.1% -

Take-up in 2022 dropped by 7% to 13 100 units. Vacancy
at the year-end rose to 47 081 units, or 4.1% of the stock

in this sub-sector.

¥8 5t 2023 §0 2024 F #& D Bl B 18522 {@F0
25967 BB o £ 2023 F » NERAEE
HEEE 551%0NHESE - RMWEST » FHE
BEEMRNAER §22% EXE2EFMHT
Bl B1515% £ 2024 F - NEFFH R4 2 5l
G B 47% F0 46% » EH o N, B8 15 FT 5B AR
BULPERS @ & 33%-°

Completions in 2023 and 2024 are estimated to be
18 522 units and 25 967 units respectively. In 2023,
Kowloon will be the major supplier, contributing 51%
of the supply. On district basis, the new supply will
mainly be located in Kowloon City at 22%, followed by
Tuen Mun and Kwun Tong at 15% each. In 2024,
Kowloon and the New Territories will provide 47% and
46% of the new supply respectively, with Kowloon City
contributing the largest share of 33% of the new units.
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TAAESE (o / /NBUES (Y] ) Private Domestic ( Small/Medium Units )

D ENEBE 20 NREFZ2EI N RE—F Prices in this sub-sector declined throughout 2022.
HEEBRI—FEAK 138% METONZ=HEHE®H Prices in the last quarter plunged by 13.8% from that of
2021 FEAEA N 4.2% o the preceding year. Meanwhile, rents slid by 4.2% in the

fourth quarter over the corresponding quarter in 2021.
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EHRE N ATERZEES
Completions, Take-up and Vacancy
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Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.

+ FRETEELREENED X - # RAEs

Vacancy at the end of the year as a percentage of stock. Forecast figures
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A ATEZE ( ABYEE{ ) Private Domestic ( Large Units )

D EBREERBREBRABI0FH KK LB
Bl - 202 FEWNREFE R 98 449B B 11 -
ERWAETERGENS% BXRETEDRKE
BRIADHBREESE -

RERSENREE
Stock Distribution by Age

Post 2009 % (19.1%)

2000-09 (17.0%)

1990-99 (15.5%) M

2022 FEREY 1 573 BEMDP > 56% URFF -
30%URBER 4% RNE - RMWES  r BE
EEMREN28% HAXZABMNKEB B8
17% o

This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2022 was
98 449 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

W Pre 1960 i (3.9%)

Il 1960-69 (10.4%)

Il 1970-79 (13.6%)

M 1980-89 (20.5%)

There were 1 573 units completed in 2022, of which
56% were located in the New Territories, 30% on
Hong Kong Island and 14% in Kowloon. On district
level, the Southern district accounted for 28% of
the completions, followed by Sha Tin and Tai Po at 17%
each.
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FREEE AT 7886 BN r BERLLDE
BiRE20Y8.0%-c

ME D EHNENEE2023FKOEE
1431 @8 r WHE2024F—4 REZ10031@
Bl - ZMENHHEREIERENE ' D5
15 2023 §0 2024 F TR R E R E 89 69% F 55% ©
EHwEBE NEBAOHKERS 20237
2024 FR D BIMEFZEREB) 46% F0 52% o

Take-up in this sub-sector soared to 912 units in 2022.
Vacancy at the year-end increased to 7 886 units,
representing 8.0% of the stock in this sub-sector.

Completions in this sub-sector are expected to retreat
to 1 431 units in 2023 and drop further to 1 003 units
in 2024. New supply will mainly come from Kowloon in
both years, accounting for 69% and 55% of the forecast
completions in 2023 and 2024 respectively. On district
basis, Kowloon City will contribute the most supply,
providing 46% and 52% of the new completions in 2023
and 2024 respectively.
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A ATEZE ( ABYEE{ ) Private Domestic ( Large Units )

LD EYMEAEHENHBAEMBHIREZRZ 8 Both the sales and leasing markets in this sub-sector
BPh//NBEBNABE EBHE202FF—=F performed poorly, yet comparatively better than those
S RNB EE_ZLOQOH BENFEBET of the small/medium units. After a slight decline in the
K RE—THEBR 2021 FEH T 8.0% o first quarter of 2022, prices rebounded in the second
FENZEHHEETR 2021 FAZRE 3.5% 00 o quarter but fell again in the second half of the year,

registering a decrease of 8.0% in the final quarter over
the same period in 2021. Rents recorded a decrease
of 3.5% in the fourth quarter compared with the
corresponding quarter in 2021.
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ERE N AGERZTES
Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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TAA B8 ( ZBZ ) Private Office ( Overall )

Q0NFFR CAMAABTENBESTE R 12912400
FHEK BETERBEFTEL66% JRBFIE
523% AMBFEGLG 11 - URERPE
A RBENADEROMMENBEFTEGR
200 FFEHIGEBRBEEMN 49%c BRERR
BREIAPNEBRFERSETE o

RERSENREE
Stock Distribution by Age

Post 2009 £ (16.9%)

2000-09 (14.1%)

1990-99 (33.4%) M

Q022FFRMVABFTIENEZRNE RNB LAZE
351300 K » B 97% BIE A 2 I iR IE L i
E BREFEHNEBEHRER 299 300 F 7K -
HERBHESE) 85%

The total stock of private offices at the end of 2022
amounted to 12 912 400 m?, comprising 66% Grade A,
23% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 49% of
the total stock at the end of 2022. The chart shows the
total stock of all offices by age.

Il Pre 1970 Bi (3.1%)
Il 1970-79 (9.0%)

Il 1980-89 (23.5%)

Office completions in 2022 rose significantly to
351 300 m% 97% of the completions were in the
non-core districts. Completions of Grade A space
amounted to 299 300 m?, equivalent to 85% of the total

supply.
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FRAEBEHAERETEH19300F XK - FE
EESLEAHZE 1859600 AKX HHERBESE
89 14.4% o

A positive overall take-up of 19 300 m? was recorded
for the year. Vacancy at the year-end increased to
1859 600 m?, which was equivalent to 14.4% of the total
stock.

85t 20238 2024 FERNERERZ DA NEE
267 200 £ /5 K 0 105 700 £ /5 K © 2023 £ 6
FTHERKZTRENENES 2GR EX
E8Y58%F 42% EPFKBNPABESHAS
REMEM 60% £2024F » IUBREP
HERE -DPABNES 2Rl GFEEMREL
45% ~ 18% F] 14% o

Completions are expected to drop to 267 200 m?
and 105700 m? in 2023 and 2024 respectively. New
supply in 2023 will all come from Kowloon and
Hong Kong Island at 58% and 42% of total completions
respectively, with Sham Shui Po and the Central and
Western district together providing 60% of the total
completions. In 2024, new supply will be concentrated
in Kwun Tong, the Central and Western district and
Wan Chai, accounting for 45%, 18% and 14% of the
estimated completions respectively.
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ThABZ1E ( BEE ) Private Office ( Overall )

BEE 20022 FFE—ZSHENAE  BFEEBE Following a mild increase in the first quarter of 2022,
BRTINZTEON > 2022 FREZ—FTR 2021 EGH office prices softened for the remaining quarters,
N30 AR ESZTEBESHEE=ZTKAO registering a decrease of 3.0% in the last quarter of 2022
- EBEZ2EHFEBMK  2002FK&—FHa— over the same period in 2021. Office rents edged down
FEARLL > §%K18 2.4% B KIE o throughout the year, despite a slight rebound in the

third quarter, with a decrease of 2.4% in the last quarter
of 2022 over a year ago.
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BERE EREREEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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Th ABZ1& ( BF4R ) Private Office ( Grade A )

Q0N FFE PREFENEHFESE 8 455 500
FPHAX HBRFEBRBEEN6%e BREARIR
BRES2NDPREFERESE -

REBRSENREE
Stock Distribution by Age

Post 2009 # (22.5%)

2000-09 (18.9%)

BEIGIRETS0)48%  MABEEF IR DB
39% &0 13% o

BREFEONZEMEMAE 299300 FHF XK -
MERRBEBETEMRIERZRLME - WA EM -
BENRE -

Stock of Grade A office space at the end of 2022 stood at
8 455 500 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

W Pre 1980 i (3.9%)

Il 1980-89 (19.7%)

M 1990-99 (35.0%)

Hong Kong Island accounted for 48% of the stock, while
the shares for Kowloon and the New Territories were
39% and 13% respectively.

Completions of Grade A offices soared to 299 300 m2.
New developments were mainly located in the
non-core districts such as Kowloon City, Kwun Tong and
the Eastern district.
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2022 FHFBIEEH 42000 FAXKNERS - £IE
TEELFAZE 1279600 5K HERBRE
FEBESM15.1% HP 33N ETEBTHE M
REZLBE -

A positive take-up of 42 000 m? was recorded in 2022.
The year-end vacancy rose to 1 279 600 m?, representing
15.1% of Grade A stock. 33% of the vacant spaces was
found in the core districts.

EEPRBTENENE T 2023 & 2024 F 1§
2 Bl N EEZE 250 700 F 5 K F0 86 600 F /5K o
Q03 FWHMEBBEPERKSNPAERE » £
BAE FTZ A = BY 38% A0 25% o 7€ 2024 &£ - F@ 5t
BIEKHRARTIEMHER  GFZTHEH) 49% °

It is anticipated that completions will fall to 250 700 m?
in 2023 and 86 600 m2in 2024. New supply in 2023 will
be concentrated in Sham Shui Po and the Central and
Western district, providing 38% and 25% of the new
completions respectively. In 2024, it is expected that
Kwun Tong will be the major supplier, accounting for
49% of the new completions.
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Th ABZ1& ( BF4R ) Private Office ( Grade A )

PREFEEBE2INEFF " ZTHREBEEZH
B BEEEFERFOE  NENFHE2021FE
HIMEL EBTIY 49% EiE - HEEEMESE
BRI EF=ZFZ0OR BREOFREKEIBK
2 H2021 FEWOFAEL > 2022 FFWOFKRE
2.6% BIER 1B ©

Prices of Grade A offices registered a significant growth
inthe first quarter but retreated towards the end 0f 2022,
ending with a fall of 4.9% in the fourth quarter over the
same period in 2021. Rents dropped consecutively in
the first two quarters, then stabilised in the third quarter,
but resumed the downward trend towards the year-end,

posting a decrease of 2.6% between the fourth quarters
of 2021 and 2022.
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BRE HERERZEEES

Completions, Take-up and Vacancy

1600
FERIE R E
Forecast Completions
1400
1200
. 1000
:LQI_ S 800
s
~ [0}
v 600
@ <C
o
ﬁ o 400
L
200
o I L - N
-200
2018 2019 2020 2021 2022 2023 2024
BEER(FEHX)
Floor Area ('000m?)
2018 2019 2020 2021 2022 2023 2024
8 B = 178 242 46 49 299 251* g7"
Completions
ERE 234 169 -189 -18 42
Take-up
oo =
I =EE 674 720 955 1023 1280
Vacancy
%" 8.7 9.0 11.8 12.5 15.1
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Vacancy at the end of the year as a percentage of stock.

# RAEZ

Forecast figures
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TAAEF1E ( 28R ) Private Office ( Grade B )

Q0N FFE  JIRBEFENBEES A 2986 400
EHEX HBEFEEBFTESN 2% BRERIR
BRESNCBRBFIERESE -

RERSENREE
Stock Distribution by Age

Post 2009 # (9.1%)
2000-09 (6.8%)

1990-99 (32.6%) M

BEIGRETS0)56%  MABEERNFAD B
36% A0 8% o

2022 F CMRFBEMERFE 50 300 F 5K -
TEREBBENESE -

Stock of Grade B offices was 2 986 400 m? at the end
of 2022, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

Il Pre 1970 &1 (8.0%)

Il 1970-79 (14.4%)

Il 1980-89 (29.1%)

Hong Kong Island accounted for 56%, while Kowloon
and the New Territories contributed 36% and 8%

respectively.

Grade B office completions in 2022 surged to 50 300 m?2.
Completions mainly came from Kwun Tong and
Tsuen Wan.
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CRBTREBE2NREFNERSEHITEE - B
31700 5K c FIREEE R 450 400 F 5K -
EEZCHRBFEBEBHEE0 15.1%  Hd 46%8Y
TEBDRBEMURBOMBE °

Take-up of Grade B offices in 2022 remained negative
at 31 700 m% The year-end vacancy, amounting to
450 400 m? recorded a rise to 15.1% of the Grade B
stock. 46% of the vacant spaces was found in the core
districts.

FEEtE M E E2023F0 2024 FEHE DB NEK =
15100 F5KF 17 800 FAK c 2023 FWMEE
HERRKEBBANESRS DB GESABNED
48% F0 29% - 2024 F T B R D E KR B
PAEEBIHEE -

It is estimated that completions will drop to 15 100 m?
and 17 800 m? in 2023 and 2024 respectively. In 2023,
major supply will be contributed from Kwun Tong and
Wan Chai providing 48% and 29% of the estimated
completions respectively. Most of the new supply in
2024 will come from the Central and Western district
and Kwun Tong.
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TAAEF1E ( 28R ) Private Office ( Grade B )

CHRBEFEBEBREFZTNHK  BESRTZE Prices of Grade B offices subsided in the first quarter

BE L2022 FHE—FH 2021 EE@HEELL - but consolidated for the remaining quarters, posting

NEK 29%c HEMIATE 2022 FF=FTHIREEHE a decrease of 2.9% in the last quarter of 2022 over the

RE . BEARAMBEH N B 20215 2022 F same period in 2021. Despite a short-lived rebound in

RE—ZFLH » K15 2.2%600EK18 the third quarter, rents fell slightly in 2022, registering
a decline of 2.2% between the last quarters of 2021 and
2022.
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BERE - ERERTZES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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TAA B8 (K&K ) Private Office ( Grade C )

20022 FFE RIRRFENREER 1470500
FHERK ERFERGEEN 1% - BREATEK
BRIASINARRSTIERETE -

RERSENREE
Stock Distribution by Age

Post 1999 # (1.9%)

1990-99 (27.2%) M

1980-89 (33.4%) M

BEIGRETS0)65%  MABEERNFAD B
33% 0 2% o

2022 FAMBFTEONBRNER 1700 FH X -
ETERBESF -

Stock of Grade C offices was 1 470 500 m? at the end
of 2022, representing 11% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

M Pre 1970 BI (8.5%)

M 1970-79 (29.0%)

Hong Kong Island accounted for 65% of stock, while the
shares for Kowloon and the New Territories were 33%
and 2% respectively.

Completions for Grade C offices in 2022 were 1 700 m2.
They mainly came from Wan Chai.
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ARBRESTENETHEEFREEEHI000FHK- Grade C offices registered a positive take-up of 9 000 m2.

FERETETEEBRB 129600 FF AKX HERARS The year-end vacancy, amounting to 129 600 m? was
FIBIEEE0988% EP 66 PNESE@BEMUR equivalent to 8.8% of its stock. 66% of the vacant spaces
M E o was found in the core districts.
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B85t 2023 F0 2024 FE B D BB 1 400 X /5 X F0 Grade C office space of 1400 m? and 1300 m? will

1300 F AKX ABRBEFERER 2023 F 69 be expected in 2023 and 2024 respectively. The

HESEZBRERTE M2024FRNETERE Eastern district will contribute the entire supply

A3 o in 2023. In 2024, the major supply will be located in
Wan Chai.
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Th ABZ1& ( KER ) Private Office ( Grade C )

ARBEFEEBEE STRHFELE BEHEF Prices of Grade C offices stabilised in the first quarter
BRE - L2021 F1 2022 EFE WS L8 - & but declined continuously thereafter, registering a
BAMBREK7.6%c HEME 2022 F F¥F NEK - considerable decrease of 7.6% between the fourth
BERNFEEBEMLEA » 2002 FFEMWZFEE 2021 F quarters of 2021 and 2022. Rents fell in the first half
EHIAELE - DL 1.8% BOE I BRI VEHS of 2022 but rose slightly in the second half of the year,

ending with a moderate decrease of 1.8% in the fourth
quarter of 2022 over the same period in 2021.
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BERE EREREEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.

# RAEZ

Forecast figures

( D 9prID) ) 22O d4ALY

5

B

(BN ) BIEEY T

BB X IME Hong Kong Property Review 2023









A A TS Private Commercial

EEREETELET  UREARGANE
FELAENET BAOESFRTEME
BT o

ERMEE222FFEHNMBTER 11 692 400
FHK HPBSIE28% NEWM41% IR
1531% - HWBERAPHRBREEFREERX -

RERSENREE
Stock Distribution by Age

Post 2009 % (9.4%)

2000-09 (9.8%)

1990-99 (20.6%) M

2022 FH)ERE KRB LEAZE 117 700 F F5 XK -
B=ZAKBIHE D NENFAI2BNIGEERENRS
BY 49% %0 39% ° EHEf 12% R L EEBE - 7 it
EBEt NEWHNERERS  1§28% HRXAB
OB b 24% o

This sector comprises retail premises and other
premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stockin this sector at the end of 2022 was 11 692 400 m?,
with 28% of the total spaces on Hong Kong Island,
41% in Kowloon and 31% in the New Territories.
Distribution of total stock by age is shown in the chart.

B Pre 1960 Bi (3.1%)

Il 1960-69 (11.8%)

M 1970-79 (18.3%)

Il 1980-89 (27.0%)

Completions in 2022 rose significantly to 117 700 m2.
Among the three geographical areas, Kowloon and the
New Territories contributed 49% and 39% of the total
completions respectively while the remaining 12% was
attributable to Hong Kong Island. On district basis,
Kowloon City provided the largest completions at 28%,
followed by Sha Tin at 24%.
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2022F 0 BEBFHNFERASHREIEH 52 200
EHRK - FREEELFAE 1223700 FF XK -
HERBEEN105% HIRHUNELHE
EBEREESH 63%°

The commercial sector recorded a positive take-up of
52200 m?in 2022. The vacancy at the year-end increased
to 1 223 700 m?, representing 10.5% of the total stock.
Vacant arcade shops and upper floor commercial space
accounted for 63% of the total vacancy.

TEEtSER 28 7E 2023 £ — % £ F = 146 500
SEHK REBE2024FOEE 76 200 F 5K o
2023 FMMHERETZRBENEWNEE - 25
GEER S 47% F 21% o 2024 F B 1 FE #S
FEMRESFSNNLEN DRRHBENREN
30% 0 27% ©

Completions are forecast to rise further to 146 500 m?
in 2023 and then retreat to 76 200 m? in 2024.
Supply in 2023 will mainly come from Kowloon City
at 47% and the Southern district at 21% of the total
completions.  Supply in 2024 will be largely from
Wan Chai and Kowloon City, providing 30% and 27% of
the total completions respectively.
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A A FTEZE Private Commercia

SELEBFEBE20N2EFE2FEHEYUR - ENF Prices of retail properties were on a downward trend
M2021FEF A HABEE NK7.1% - AT FE2022F throughout 2022, registering a marked decrease of
FH¥FERNY  EN¥EEEH EWNFTEHE—F 7.1% in the fourth quarter of 2022 over the same period
EEFFEEL » BL5.0%8) Bk B VE £S5 o of 2021. After declining in the first half of 2022, rents

consolidated in the second half, ending the year with a
fall of 5.0% in the fourth quarter as compared with the
corresponding period of the preceding year.

MWAZEXEFTEBEREEEH

Private Retail Price and Rental Indices

— £ & Price = 8 & Rental
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BERE EREREEES

Completions, Take-up and Vacancy

1600
FERIERS
Forecast Completions
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Vacancy at the end of the year as a percentage of stock.

# RAEZ

Forecast figures
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TAAE T AJE Private Flatted Factories

ERNBEEIBEIMAERENBRZTE -

ERMER222FFENMRETER 16 218 900
FHK FEA2MRMEMNMFT - HEEHES 2
HREEFRER -

RERSENREE
Stock Distribution by Age

Post 1999 # (3.8%)

1990-99 (16.2%) M

1980-89 (42.1%) M

2022 FEHUSE AL S A 105 000 S E 5K o FFHitfE 2
PEOXRBEEZ HHRAUAKBNE ' P
BBARIIEEEREE 20% °

This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2022, the stock in this sector was
16 218 900 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.

Il Pre 1970 &i (6.6%)

M 1970-79 (31.3%)

Completions in 2022 amounted to 105 000 m2. 60% of
the new supply came from Tsuen Wan whereas the
remaining was from Kowloon of which Wong Tai Sin
contributed 20% of the total.
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Q02 FENIERESHIFTIEH - B 148700 K o
FEEESETNEZEB851600F K BERE
EEafs53% - A¥TCTETRMUREBIE - 2EA

>z =
B °

5T 2023 FHEMER REE 102 700 5 XK °
FTERRBEEREBE N FKRKYBNES 258
GiRBHESH) 45% ~ 25% F0 23% 0 2024 F 5 B
41100 R D KT EREME TERBEEE
LHHEEN34% B0 FEEEKRE
BiE o

Take-up in 2022 remained positive at 148 700 m?2
Vacancy at the year-end decreased to 851 600 m?
representing 5.3% of the total stock. Nearly half of the
vacant spaces was located in Kwun Tong, Tsuen Wan
and Kwai Tsing.

[

Completions in 2023 are expected to fall to 102 700 m2.

New spaces will mainly come from Sai Kung,
Sham Shui Po and Kwai Tsing, respectively contributing
45%, 25% and 23% of the total supply. New spaces
of 41 100 m? will come on stream in 2024, largely from
Tsuen Wan accounting for 34% of the new supply.

Another 22% of new spaces will come from Kwun Tong.
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TAAE T AJE Private Flatted Factories

EBEHE202NRFE=FHEK I EEONDFTHE
T L2021 20022 FE % —=MEtL 28
P 5.3% BYBRIE1EHS - AR - N 2022 F
FEWFHE 2021 FEHAAELE 0 815 0.2% B & &
BENE o

Prices dropped moderately in the first three quarters
of 2022 and fell noticeably in the fourth quarter, ending
the year with a decline of 5.3% between the final
quarters of 2021 and 2022. Rents moved up and down
moderately, recording a slight decrease of 0.2% in the
fourth quarter of 2022 over the same period in 2021.

EEBRHEEEH

Price and Rental Indices
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BERE ERERTEEES

Completions, Take-up and Vacancy
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Forecast Completions
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Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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ih AT EBAE Private Industrial/Office

EEBIERETIFIERET U AIWEREBIEEE This sector comprises floor space in developments
O EEF o designed for industrial/office use, and certified for
occupation as such.

Q0N EEEWIBGEES A 534600 F 5K INE Stock at the end of 2022 was 534 600 m? with no new
IHESBFIRE - XEosE@EMRTE ' H supply or demolition. The majority of space was located
PEIBAFEFKSEGIBEBEEL 56% ° in urban districts. KwunTong and Sham Shui Po together

accounted for 56% of the total spaces.

EREEBATLH 2500 K EERMYUETE Take-up turned positive at 2 500 m?. Vacancy rate

EEEE2M11.3% HERG60300F AKX K edged down to 11.3% of the year-end stock at

NW—FTEBBRMUREE - 60 300 m2. Around half of the vacant spaces was in
Kwun Tong.

8380 2023 §0 2024 EI A S B HHIE - No new supply is anticipated in both 2023 and 2024.
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BERE ERERTEEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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ih A% SRS Private Specialised Factories

EHRNBEMBEMRE  TECRERFRE
EEME SHABREEEBH—SWRER -

202FFREERMENRGTE R 3283500
FHIHK - Hp oo REFH R °

This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 283 500 m? at the end
of 2022, of which 90% came from the New Territories.

2022F B 124900 F X EEBEROMEFR
BETEHFAER EPECORBRERHEAMNBIM
BEEEY 70% © HER 30% RIZRBEEEI KM o

At EREREAE R 202350 2024 E DB NEE
66 900 /5K F 67 500 5K o 2023 EHHFE
BMEZRETHANES DA GREXNETRED
42% F 29% o £ 2024 F - FEHEBRBEBILE
nE# -

New developments with 124 900 m? of floor space in
the New Territories were completed in 2022. Sai Kung
alone provided 70% of the newly completed spaces
while the remaining 30% came from Tsuen Wan and
Tai Po.

Completions are expected to fall to 66 900 m? in 2023
and 67 500 m? in 2024. Supply in 2023 will be mainly
from Yuen Long at 42% and Kwai Tsing at 29% of the
total completions. In 2024, the major suppliers will be
the North district and Tsuen Wan.
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ERNBERFANBIFEEASTRENE
FUREWBRFTE BEBRBRANEBFN
BEER -

2022 FFEMBREER 3818700 FH X » Hp
BRBNRBEBHF  UXRS- VENEER
I8 EHERBRL 68% -

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 818 700 m? at the end of 2022.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan

which accounted for 68% of the total spaces.

Q02EHEARNBEBREZ2HBMLRE &H
74600 5 Ko EREZEEZE B E 237 300
EHX HERBEEN6 2% FERASUALEY
100 200 SE 5% o

BET LRI FE 2023 0 2024 F IR S B #
fE o

Completions in 2022 were all located in Tuen Mun
providing 74 600 m? of new spaces. Vacancy at the
year-end dropped to 237 300 m?, representing 6.2% of
the stock, with a positive take-up of 100 200 m?2.

No new supply in this sector is anticipated in both 2023
and 2024.
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1. REFE

BELERO(ETBEVERS) B E—BEF
AEMEMIHTE  LRMNERMENBZINE -

2. & E

FHRENRAELEEBRZTZBILABTF -

3. B 1% & it &

BE - NERMNABRHEREZRS 2019 F6):#
EBEoFEoRBAENME  FHEFRMERDE
c RFERAMBISE MEREENR
FEEETEFMEOM -

4. MEFHH

4.1 BF - RELREBHFITE (BBANIK)
LFHEBHRED R RELERTEFHEHRH
CRERLBREN AERBRIAEEFRE
BWAZ REEAMAINMEEEEFTERME
FEERE ANLFEEEFEAFEER

o

4.2 WAEEEN TERBERBRAER
e~ BEMNRANBIBEEN  LIRBEE
BMOBWOTN

AE( - ERERAR40FH X
BIEEN - EREHBEAR40E699FH XK
CHEf-ERAEBRTIOEINIFHX
DIE( - EFREEA 100 E 1599 F 5 XK
EREN - EFEER/ 160 LHRHAMUL

1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding calendar
year, with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts according to the boundaries
of the District Council Districts in 2019 as shown in the
Appendix and on the Plans. For the office sector, there
is a further classification into certain sub-districts to
enable more detailed analysis of the principal office
districts.

4. Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. No specific check is made on current use and no
attempt has been made to distinguish those domestic
units used for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with exclusive cooking facilities, bathroom and
toilet. They are classified by reference to floor area as
follows:

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m?to 69.9 m?
Class C saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E

saleable area of 160 m? or above
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B Bit5+ Technical Notes

4.3 MEBFTUABERIAHEERRIEE -
BIfWAKESEERE BEZBEHE -IHIE
BEEEX RLUBEBEEFE mMENEZNEESH
ELHEABRNETEENM I FBEEZ
SETHETEREERTEENLHED - HEE
HESFESTELENEN  MRBNHFMEBSHNE
5 NMABBEEA- ﬁﬂﬁ&%ﬁ%ﬁ%ﬁ?
NES 2RSS ERBYEXNNRES L&

KEES (BREUABERRNVEBEES) BIS
mm%@x@%rw B 2002 F# BFRE
E-ENEC-RHNES A\FERTEESAEE
*jlzﬂﬂ‘fuu‘l'%l%°

4.4 RN FEEBERBES —BEEMVEDN
BIUX - ¥BUAAFENEEY -RNELAR
BREER-

4.5 MWARTECEEREFTANME B
FEEGREREBFANEEERAEEM - R
FEI2AUATSHR :

BiR-FUEREK WL% BREEMN: BER
BEREMR AEEBREREBAREN ; P
I%ﬁm%ﬁm=,mﬁﬁﬁm§§&ﬁ
FriEH G  BXEE ZEEBOERE -

O -REF—MERKBERRE  BREEM

%@EEEE$# AEEBREP; REPR

Wﬁj RBEIRR  AEKRBESN S EE
E;A—EBBERE -

ARk - RAIGERBEFIRE  BREERD
EERBEEBERN XRERBELRE; —K
THPRERBERH  ARKEHNERAR
HER: EERPFEREE—MRAKFE: LHEB
BRI -

4.3 Publicsectordevelopments,including domestic
units built under the Private Sector Participation, Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included in the statistical
figures. Besides, rental estates built by the Hong Kong
Housing Authority and the Hong Kong Housing Society,
units sold under the Tenants Purchase Scheme, and
Government-owned quarters are excluded. Quarters
held by the People’s Liberation Army and the Hospital
Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), hotels and hostels are also
excluded. Since 2002, village houses are no longer
included in the stock, completions, demolition, take-up
and vacancy figures.

4.4 House in Table 9 comprises detached, semi-
detached or terraced building that contains only one
residential property. Village houses are not included.

4.5 Private Office premises comprise premises
situated in buildings designed for commercial/business
purposes. Excluded are non-domestic floors in
composite buildings. Offices are graded as follows:

Grade A - modern with high quality finishes; flexible
layout;largefloorplates;spacious, welldecorated lobbies
and circulation areas; effective central air-conditioning;
good lift services zoned for passengers and goods
deliveries; professional management; parking facilities
normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no
parking facilities.
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RIBEORMEMBIAEZESER - -BSF BRI
THERRABIBNNEXZEEENRTE
TABEELABRSA -

4.6 WABEETFERETEXRBFREMR
STANBEFEERENET  BEABRBENER
FERENEFT NABEEU -BTBEEEZE
BEENEEREHREMTBENREEFILIAE
BRER ETEEEZETR2005FFELE
TP BEBFORLEETEAREHLERES
TES (FAR) R ELDFRLENVEER
AWDAMERER - 2006 ERZENRFTHFE
BREEAINNENHBERN BESLBRSEE
AR EHFR 200 FRZAIPMEAHFIEL
RiF BERNIBESEHEEE -

4.7 MWADEBIBAEBRER —REEXT
FREZESIFEEERREROAE (BERT
B) MBROWETFT - LEMELASE TR
WARKBE TEEEZETEEN I MIE
FHABEBAER -

4.8 MWATEXECDERFTAERZRELE
AEHmE -

4.9 WARKBEBEMBHEMEERE  £2
ERRARRSEMBNME  BEABKEBRRES
—BMRER °

410 MAESEEERFANBFEERR

BENBFRENERFTE  LEBEUREER
FEANET -

It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the
Government Property Agency are excluded.

4.6 Private _Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded.
Following the divestment of selected commercial Hong
Kong Housing Authority premises to Link Real Estate
Investment Trust (Link REIT) at the end of 2005, these
divested properties are classified as private sector
properties and are included in the statistics from 2006
onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and uses
(including offices) directly related to such processes.
Private Specialised Factories, as described below, are
excluded. Similar premises built by the Hong Kong
Housing Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.
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. 68 B Bit5+ Technical Notes

5. EEaB

5.1 TEEUNEEEREN "TERBERE .
¥EtE - "ERER., EEEREUBIIER
WiEEER BEEE6 BEe  IfFFERE
BELURE BABELARBME WK~ #
EHRE- ARBBR - KERABRETFEH -8
BEREEEEIRBOXREBAELRBHNPIRMAE
EHER -#H6 FE X6 -BE-EBE-
TE-BE-XHAF -TRHEE - RRHEFS
TERBULABEERA °

5.2 FEEEFHEREN "ALEZEE
B, RHAE EEREEEREMNBER /A
BEiESUNRABEBARAN —BEBMERNZ
R

6. BFREE

6.1 MWAFTENFEEBFHORGE B
UE-—EEBHN=ntECHR/RIE -

6.2 BHEYPENREEAABE LXNFIR
ML REEEHT RMABEBEFORE
ENEBELAKBSERESTSINBAXERFTE

& e

7. BRE

7.1 WABFENEREEZERFIED
BFEE -

7.2 SREMENERNELABE LEXE 4K
Mt REREERE °

5. Floor Areas

5.1 A domestic unit is measured on the basis
of “saleable area” which is defined as the floor area
exclusively allocated to the unit including balconies,
verandabhs, utility platforms and other similar features
but excluding common areas such as stairs, lift
shafts, pipe ducts, lobbies and communal toilets. It is
measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls.
Bay windows, flat roofs, top roofs, stairhoods, cocklofts,
gardens, terraces, yards, air-conditioning plant rooms,
air-conditioning platforms, planters/flower boxes and
car parking spaces are excluded.

5.2 Non-domestic accommodation is measured on
the basis of “internal floor area” which is defined as the
area of all enclosed space of the unit measured to the
internal face of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are excluded.
The Private Commercial stock figure also includes
commercial premises built under the Private Sector
Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by virtue
of the issue of an occupation permit.

7.2 Public sector completion figures, as mentioned
in paragraph 4 above for each property type, are not
included.
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8. IKEE

B 2 95 7E R A5 6 U O R 3 B0 O 4 2 A 15 (B MR 52
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01 EREERSFEREMENSTETM
ERABT - EERTRNEUREHE ¥
EERFANNDEERERTE o

9.2 FERRBEFENMRAHT - BEG
RERBRAVNBAREN - EXBFTR/ A
BMBERASHNEN NE2ESCHNOMWESR
RIEEBREEZMESTERMUBTNE -

9.3 FXFEIRFAENANEEERRIEB L
AEEEA -

10. ZEEEZE

1010 ZZESEEEFEETEZER 8K L
ABERABWELHE (EFEEMEMS =

BEHR)  EERKEBEONMEDRERZEE - It
Sh BEBAEGCRFIERZER RREE
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ELHNMEBRIERENDAEZE BHREXTAAEAS
BEGERA ZTESHFIRERGEES  UIFERL
MBERIEB o

8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review
due to demolition.

9. Forecast

9.1 Forecast figures of completions are given
for each of the two years succeeding the year under
review. They are presented as the number of units for
domestic premises and the total internal floor area for
non-domestic premises expected to come on stream in
the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known developments and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional
estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates the number of units (or
floor area in the case of non-domestic premises) not
physically occupied at the time of the survey conducted
at the end of the year. Premises under decoration are
also classified as vacant. In addition, some vacancies
could be due to units not yet issued with the Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit. It should be noted that vacancy
bears no relationship with whether the property is
held by the developer. Premises which have already
been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire
stock and are not confined to new developments.
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B Bit5+ Technical Notes

102 HFERBFNZEE BEEFEETE
FEERFTBDLRE » BE 2020 FRIBAILE
T HEMNEERBFANESBRIELLE - ZEWY
XYUBEAABEEER - FENERARE
FEAEREBREMERS -

103 2020 FAIBEARLETEEZMNEETE
FOHRATESERBHBEAEXSTEFT I0ME
UATSRRKESL -

mn. AfFE/EH2

n1 FEBFHOAETE REEERSFEER
ARHNEMNHEFERR FETEBFNER
E RFAERNEEERFIERE

12 BHREFHHAELEEREAZTNEN
FHHNZEESERN  RBBEZFNIRMEN
FEEEE AR ATEUHE / £HE
BERERBEDHIBR -

n3 HZEBEE—K AfEB/EHREHR¥ER
BEELWBUBBABEER (M—FHiB
RZYUT) BRE AAERFTEZVEOHEER

R

12. FRHESNERB

121 AEEQMHMETANNBASER - D5t
EEHEENBOOFIEE HMIFEEEET
mEs X oMENEEEARSEENAS mME
MBHEAAEERZNENBH - A8 AL
—HREBEEBRENEBHBE (FIBENREFXE
—EBRm \EIENEE—E=E=ZEBR/M) - B
2006 FFPE SEXBFHASENEBSR
BERMBTBEHNME (FRISELXFE 46
B) o

10.2 Vacancies in respect of all premises, with
the exception of rated domestic premises completed
prior to 2020, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior to
2020, a projection of vacancies is made from the result
of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number
of units occupied in the year under review and for
non-domestic premises, the net increase in occupied
floor space in the year.

11.2 The figures are computed by adding the
completions in that year to the vacancy figures at
the beginning of the year, and then subtracting the
year's demolition and the year-end vacancy figures. A
negative figure indicates a net decrease in occupied
unit/floor space.

11.3 Much like vacancy, take-up should not be
confusedwiththesalesofnewdevelopments. Take-up
bears no relationship with the number of units or
amount of space sold by developers (i.e. primary
market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh
lettings effective in the month being analysed. For
non-domestic premises, rents negotiated on renewal are
also included. The effective date is the commencement
date of a tenancy agreement. However, rents are
normally agreed earlier (1/2-1 month earlier for fresh
lettings, and 1-3 months for lease renewals). Rental
statistics of retail premises from mid-2006 onwards
include properties owned by Link REIT (for details,
please refer to paragraph 4.6 above).
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12.2 Informationis obtained fromavariety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitionsissued underthe provisions ofthe
Rating Ordinance and the Government Rent (Assessment
and Collection) Ordinance, letters from landlords and
tenants and site visits made by staff of the Department.

12.3 Rents are analysed on a net basis, i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions
are excluded: those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises. Date
of sale is the date on which an Agreement for Sale and
Purchase is signed, or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase.
It should be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier than an Agreement
for Sale and Purchase.

12.5 Average rents and prices are analysed for
general reference only. They are not intended for
applying to a particular property. Their levels at a
certain period depend to a large extent on the special
characteristics, including quality and location, of the
premises which are leased or sold during the period.
Thus, changes between different periods may be due to
variations in the characteristics of different properties
being analysed, and should not be taken as necessarily
indicating a general change in value over the period.
Rental and price indices are a better reflection of change
in value. Further, figures in brackets are derived from
limited number of transactions, and should be used
with caution.
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B2 -

127 HENEBHNHRFABT BERE - MU
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13. HEMNEBEH
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of Government-
subsidised housing units upon expiry of the restriction
period and payment of the premium to the relevant
bodies.

12.8 Where dollars are quoted, they are, unless

otherwise stated, Hong Kong dollars.

13. Rental and Price Indices

13.1 As explained above, average rents and prices
may change from one period to another not only
because of value changes but also because of variations
in quality. The rental and price indices, on the other
hand, are designed to measure rental and price changes
with quality kept at a constant. Movement of indices
may therefore differ from changes in the average rents
and prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the “factor” of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. Rateable value of a property is an estimate of the
annual open market rent at a designated date on the
assumption that the property was then vacant and to
let. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.
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13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index series.

13.4 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based on
the total floor area of components in respect of the
current and previous 11 months. For domestic premises
the weights for both rental and price indices are based
on the number of transactions effected in the current
and previous 11 months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the relevant
period.

13.6 The indices, especially the rental indices, will
tend to understate the magnitude of market changes.
Although all rents are analysed on a net basis (see
paragraph 12.3 above), allowances will not be made
for the “value equivalent” of other contractual terms
that are unknown to the Department. In a “tenants
market”, for example, landlords are normally prepared
to make concessions to tenants, such as refurbishment
or the granting of extended rent-free periods. If rents
were adjusted to reflect standard terms of agreement,
the rents as adjusted would tend to be lower than the
quoted rents when the index is moving downwards and
vice versa.
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14. Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2022 onwards are slightly different
from those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, I[llumination Terrace, Island Resort,
Kornhill, Les Saisons, Marinella, Nan Fung Sun Chuen,
Pacific View, Queen’s Terrace, Residence Bel-Air & Bel-Air
On The Peak Island South, Robinson Place, Sham Wan
Towers, South Horizons, Taikoo Shing, The Avenue, The
Belcher’s, The Legend at Jardine’s Lookout, The Leighton
Hill, The Merton, The Redhill Peninsula, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial
Heights, Galaxia, Grand Waterfront, Harbour Green,
Harbour Place, Island Harbourview, King's Park Villa,
Laguna City, Laguna Verde, Liberte, Manhattan Hill,
Mantin Heights, Mei Foo Sun Chuen, Metro Harbour
View, One Beacon Hill, Parc Oasis, Park Avenue,
Royal Peninsula, Sceneway Garden, Sorrento, Telford
Gardens, The Arch, The Hermitage, The Latitude, Ultima,
Whampoa Estate, Whampoa Garden;

New Territories - Aegean Coast, Avignon, Bellagio,
Belvedere Garden, Caribbean Coast, Central Park
Towers, Century Gateway, Chelsea Court, City One
Shatin, Coastal Skyline, Constellation Cove, Dawning
Views, Discovery Bay, Discovery Park, Double Cove,
Fanling Centre, Festival City, Flora Plaza, Golden Lion
Garden, Hong Kong Garden, Hong Kong Gold Coast,
Hong Lok Yuen, Kingswood Villas, Lake Silver, Lohas
Park - Le Prestige, Lohas Park - The Capitol, Marina Cove,
Metro City, Metro Town, Ocean Shores, Oceanaire, Palm
Springs, Park Central, Park Island, Park Yoho, Parkland
Villas, Rambler Crest, Riviera Gardens, Royal Ascot,
Royal Green, Royal Palms, Sea Crest Villa, Serenity Park,
Sun Tuen Mun Centre, Sunshine City, Symphony Bay,
Tai Hing Gardens, Tai Po Centre, The Beaumount, The
Beverly Hills, The Palazzo, The Parcville, The Reach,
The Riverpark, The Sherwood, Tierra Verde, Tsuen Wan
Centre, Tuen Mun Town Plaza, Valais, Villa Athena, Villa
Esplanada, YOHO Midtown, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference
to the factor of price divided by rateable value of the
subject properties. The composite index for a property
group is compiled by calculating a weighted average of
the component indices. For the year 2022, the weights
are based on the number of transactions effected in
2021.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review and
reported wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors.
The properties included in the rental analysis may be
different from those in the price analysis. The figures
should therefore only be regarded as providing a broad
indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from
the Land Registry and the Inland Revenue Department
for stamp duty purposes. As distinguished from the
Land Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is signed
(or the date on which an Assignment is signed if there is
no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.

18.  Rounding of Figures

Due to rounding, there may be a slight discrepancy
between the sum of individual items and the total
shown in the Tables.
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EFREMNETEREEER
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

72 Table 1

BEfir#H No. of units

bl

Class

i B B A

EfE Size Range

[ ¥k m* ]
< 20.0

20 - 399

40 - 69.9

70 - 99.9
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2022 FEEEFE

Stock at year-end

13824

387 396

603 284

153769

70016

13697

10 806

3930

1256722

401 220

603 284

153769

70016

28433

1256722

2022 FEEREZEERHE

No. Vacant at year-end

18 070

21758

7253

5092

279%

54967

EEHR

% Vacant

4.5

3.6

4.7

73

9.8

4.4

TIBPFE A 2023
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7% Table 2

RAEEZ - EEBHGFE  ZRERZESR
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BNr#H No.of units

WE  District 2021 FEEHETE 2022 FHERE SRR (S 2021 FEFENE S E 2022 FEEHFE 2022 FEAEEZE B H HEEE
Stock at year-end Completions Completions as a % of 2021 Stock Stock at year-end No. Vacant at year-end % Vacant
fipglE  Central and Western 95749 564 0.6 96 004 4245 4.4
i Wan Chai 72391 40 0.1 72353 3443 4.8
& Eastern 122551 - - 122507 3044 2.5
HiE Southern 42410 1859 4.4 44177 4054 9.2
EBE HONG KONG 333101 2463 0.7 335041 14786 4.4
HZ0E  Yau Tsim Mong 114 007 - - 113838 3649 3.2
72K Sham Shui Po 80616 1398 1.7 81944 2525 3.1
TLpEW;  Kowloon City 115487 4289 3.7 118414 8179 6.9
= Al Wong Tai Sin 19241 - - 19 070 65 0.3
s Kwun Tong 50 286 7 -t 50155 1011 2.0
T1EE KOWLOON 379637 5694 1.5 383421 15429 4.0
EaN=—3 Kwai Tsing 36389 320 0.9 36711 814 22
T Tsuen Wan 82523 - - 82524 1443 1.7
ify Tuen Mun 66 550 2379 36 68 929 3815 5.5
TCEA Yuen Long 84 867 3036 36 87897 4721 54
Jbl& North 28 697 1577 5.5 30268 2866 9.5
KA Tai Po 39924 263 0.7 40187 1382 34
YhH ShaTin 83944 2959 35 86 908 5370 6.2
HE Sai Kung 75455 2449 3.2 77 905 3512 4.5
=N Islands 26 908 28 0.1 26 931 829 3.1
BrR NEW TERRITORIES 525257 13011 2.5 538260 24752 4.6
B3 OVERALL 1237995 21168 1.7 1256722 54967 4.4

+ /DA 0.05%
2022 A IR B R = fh R sha T B 2k
WA BRI E T Y 2021 AR LA EETE -

TIBPFE A 2023

+ Below 0.05%

2022 Year-end Stock figures are derived from the latest rating record,
and not from the 2021 Year-end Stock figures shown here.
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2% Table 3

RAEEZ - EEFAAEIELRETE
PRIVATE DOMESTIC - STOCK BY CLASS AND DISTRICT

Bfr#H No.of units

2022 FEEZEEMLEEFER  Stock by Class at year-end

i District A 5 c 5 e f_’fi

P Central and Western 44151 27 932 9840 8132 5949 96 004
BT Wan Chai 24723 26 181 9005 8927 3517 72353
HE Eastern 36578 63 546 16779 5014 590 122507
£35S Southern 6828 20631 4361 5817 6 540 44177
EE HONG KONG 112280 138290 39985 27 890 16 596 335041

SR Yau Tsim Mong 46 539 47 644 14670 4386 599 113838
FEKH Sham Shui Po 30075 41038 6750 3513 568 81944
FLREDR Kowloon City 39721 46 569 19136 10786 2202 118414
w=AAl  Wong Tai Sin 7 830 9302 1439 470 29 19070
iz b Kwun Tong 18 201 30034 1676 225 19 50155
TIEE KOWLOON 142 366 174587 43671 19 380 3417 383421

Ay Kwai Tsing 14 944 18 243 2933 555 36 36711
P Tsuen Wan 17 495 54683 8501 1494 351 82524
apy Tuen Mun 25818 36329 4065 1928 789 68 929
JCEH Yuen Long 21363 50622 12062 3311 539 87897
Jb& North 12924 14 096 1856 725 667 30268
el Tai Po 12435 14738 6344 4 666 2004 40187
VOH Sha Tin 27 002 35286 17 586 5417 1617 86 908
HE Sai Kung 12392 52052 9330 2312 1819 77 905
=N Islands 2201 14 358 7436 2338 598 26931
PR NEW TERRITORIES 146 574 290 407 70113 22746 8420 538260
B3 OVERALL 401220 603 284 153769 70016 28433 1256722

BB 2023
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RAREEZ - EEEAFHEREKRE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

7% Table 4

EAr#H No. of units

#FEHIE Demolition Y& Completions

££ Year B Area A B c D E B8 A 8 c D E LEE
Total Total
2018 HBE Hong Kong 164 293 17 15 18 507 1142 906 804 329 249 3430
FFE Kowloon 22 184 72 47 9 334 3451 1762 410 167 41 5831
R New Territories - 6 - 12 2 20 2619 5569 2200 1045 274 11707
2 OVERALL 186 483 89 74 29 861 7212 8237 3414 1541 564 20968
2019 BE Hong Kong 181 261 31 28 32 533 1767 194 178 225 30 2394
T Kowloon 86 185 52 19 3 345 2848 218 59 135 10 3270
R New Territories - - - 20 1 21 2007 3762 1269 665 276 7979

2 OVERALL 267 446 83 67 36 899 6622 4174 1506 1025 316 13643 *
2020 BE Hong Kong 55 148 49 10 46 308 1238 146 8 6 8 1406
T Kowloon 136 288 95 10 8 537 1143 1627 790 305 93 3958
HrER New Territories - - 24 - - 24 6 849 5969 1981 448 277 15524
2 OVERALL 191 436 168 20 54 869 9230 7742 2779 759 378 20888
2021 BE Hong Kong 234 394 54 82 25 789 663 65 3 77 38 846
T Kowloon 472 1076 85 26 3 1662 3178 2822 729 92 40 6861
R New Territories - - - 25 1 26 1410 3737 1409 80 43 6679
2 OVERALL 706 1470 139 133 29 2477 5251 6624 2141 249 121 14 386
2022 BE Hong Kong 297 164 - 18 33 512 874 767 346 238 238 2463
T Kowloon 857 880 76 16 8 1837 2371 2610 494 85 134 5694
R New Territories - - - - 4 4 6636 4291 1206 729 149 13011
2 OVERALL 1154 1044 76 34 45 2353 93881 7668 2046 1052 521 21168

2019 FESLFEIE S B EEEFERN S TEST L EE AR SR E » [HHEHZ 2020 F *  Completions of 2019 in Kowloon include 9 Class A units and 34 Class B units (totally 43 units) completed

HREEBERY 918 A KUK 34 (& BEETHA » &Ik 43(F -

BB 20